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103.75+/-Acres located in Poweshiek Co, IA 

Foster Farm 

Date: Friday Nov 19, 2021 

Time: 10:05 am 

Auction Site: Malcom  

Auditorium, 212 Main St Malcom, IA 

Method of Sale:  

This property will be offered at PUBLIC AUCTION 

The bid will be per acre and will be multiplied by 

103.75 acres to determine total sale price.  If you 

can not be present at this auction, you may bid 

online, by phone, or by a confidential proxy bid.  

Please contact agents to make arrangements 

prior to auction day.  Auctioneer, reserves the 

right, to make final decision that all bidders have 

had ample time to place bids, either in person or 

online.  Auction company is not responsible for 

any technical difficulties with internet access or 

hardware related issues. 

Seller: 

Ricky, Randall, Rodney, Scott Foster 

and Shelley Kelley 

Agency: 

Appraisal & Real Estate Services and 

their representatives are Agents of 

the Seller. 

Terms:  

High bidder of real estate to pay 10% 

of the purchase price to Appraisal & 

Real Estate Services Trust Account on 

Nov 19, 2021. Successful bidder will 

sign a Real Estate Agreement provid-

ing full cash settlement on or before 

Jan 7, 2022.  Successful bidders are 

purchasing with no financing contin-

gencies and must be prepared for 

cash settlement of their purchase.  

Final settlement and payment of the 

balance of purchase price to be by 

cashier’s check or wire transfer at 

closing on or before Jan 7, 2022.  Sale 

is subject to terms and provisions of 

existing farm lease until March 1, 

2023, with buyer receiving 2022 rent 

payment. Farm is leased at $20,200 

per year.  1/2 payment due May 1, 

2022 

1/2 payment due Nov 1, 2022 

Sellers have every intension of selling 

this property, but reserves the right 

to reject any and all bids.   

Possession:  

At Closing on or before Jan 7, 2022 

Subject to lease until Mar. 1, 2023 

Farm Located:  

Sect 13 of Malcom Township, 

Poweshiek Co, Iowa 

The information gathered for this brochure is 

from sources deemed reliable, but cannot be 

guaranteed by ARES or its staff.  
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Jammie Howard, Broker 

319-231-4484 

Jason Lekin, Auctioneer/Agent 

641-751-4227 

Keith Sash/Auctioneer 

641-751-8541 

Midwestlandauctions.com 
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Announcements:  
 Property information provided herein was obtained from sources deemed reliable, but Appraisal & Real Estate Services makes no guarantees as to 

it’s accuracy.  All prospective bidders are urged to fully inspect the property, it’s condition, and to rely on their conclusions.  The property is being sold “As Is –

Where Is” and the buyers are purchasing subject to any easements or restrictions of record.  Any announcements made auction day by the auctioneer will take 

precedence over any previous printed material or oral statements.  Bidding increments are solely at the discretion of the Auctioneer.  All acreage figures are 

based on information currently available , but they are not guaranteed.     
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FSA Farm Data  

Surety Soil Map 

Property Information: 

•103 .27 +/- Taxable Acres according to 

Poweshiek County Assessor, plus approx. .5 

acres for new access to Hwy 6.  Sellers will 

pay for new driveway and culvert.   

 

•101.61 Acres Crop Land according to USDA 

 

•63.8 CSR 2 according to Surety Maps 

•Net Property Taxes $2634 year 
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*All of the tools to produce your next successful auction  

*Over 50 years of combined Marketing Experience in Residential,  

Commercial, & Ag Properties 

*25 years of full time auction experience to ensure your success (Jason Lekin)  

Licensed Real Estate Agent  

*During Real Estate Auctions, having a certified general real estate appraiser and 

broker (Jammie Howard) on your side, from the day you list your property, to the 

day you receive your check.  

*Premium Sound Equipment for any size venue  

*Auction computer clerking available  

*Online video streaming to market your property to the world 

 *Advertising on multiple website, regional sites, and news print to ensure buyers 

attend your auction  

*Pre-qualified buyers for your property  

*Members of Iowa Association of Realtors, National Association of Realtors, mul-

tiple MLS's, and have a strong relationship with many agents throughout the State 

of Iowa.  
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Reasons to Choose   

Appraisal & Real Estate Services 


